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. : TRUST DEED

g d

| AThis deed of Trust is made on 20" Day of January 2016 for the establishment
‘of fund solely for Educational purposes without any profit motive by
Mr.T.Amaravel Babu, S/O Mr.V.Thangadurai [PAN — ACHPA3024F Mobile_'
ﬁ\lo: 9842179995] aged about 39, residing at No:S2, Muthamil Apartments, 5t
E\/Iain Road, Maharaja Nagar, Tirunelveli 627011. hereinéﬁer called as
ESETTLER, FOUNDER AND AUTHOR OF THE TRUST as well as called as
Managing Trustee of the trust.
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f the Founder, Author and Settler

hereby set Apart Irrevocably a Corpus Fund of
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g The author Mr.T.Amaravel Babu having been motivated by pious

ézvishes and desire and benevolent purpose of Educational purposes as specified
herein below in the object clause by creating an endowment for the

establishment and maintenance educatlonal institutions as specified in the object
&lause
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The AUTHOR hereby constitutes him self and appoints One others as
trustees subject to the terms and provisions herein set forth.
The Board of Trustees is constituted with the following trustees:

1. Mr. T.Amaravel Babu, S/O Mr.V.Thangadurai aged about 39, residing
at No:S2, Muthamil Apartments, 5" Main Road, Maharaja Nagar,
Tirunelveli 627011, hereinafter called as SETTLER, FOUNDER AND
AUTHOR OF THE TRUST as well as called as Managing Trustee of the
trust.

2. Mrs. G.P. Jeyanthy, W/o Mr. T.Amaravel Babu, aged about 38, residing
at No:S2, Muthamil Apartments, 5™ Main Road, Maharaja Nagar,
Tirunelveli 627011. Hereinafter called as Trustee of the Trust.

The trustees acknowledge the trust money hereby set apart, granted,
conveyed, transferred, and assigned unto for the object contemplated by the
founder of the trust and to have and hold the same in trust hereinafter declared.
The author put forth the following criteria as primary covenant for the execution
of the trust.

A. The trust is irrevocable and will continue in perpetuity. _

B. The activities of the trust and its objects will be confined to India

C. There will be no profit motive, whatsoever and all its activities would be
prompted solely by service motive.

D. The benefit is intended for the public at large without any discrimination
of any caste, religion, creed, colour, sex etc.,

E. The trust will not embark on any business activity.

F. There should not be any benefit directly or indirectly to the settler,
trustees, committee members or the families or relatives of the settler
trustees or committee member or any concern in which any of these

persons are interested.
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Now this deed of trust witnesses as follows:
1.Name of the Trust:
The trust shall be known as “MUTHAMIL EDUCATIONAL TRUST”

2.REGISTERED OFFICE : ( Rental Building)

The registered Office of the trust is No: 7/55, Ambasamudram Road,

Muneerpallam, Tirunelveli District 627356, The Board may shift or change

the Registered office to any other Place.

3. OBJECT CLAUSE

1. To start, run, takeover, establish educational institutions like-Primary,

Middle, Higher Secondary Schools, Matriculation Schools, CBSE
Schools and International Schools, Arts, Science, Polytechnic, Medical,
Nursing, Paramedical, Engineering Colleges, Community Colleges,
Universities and other Educational institutions, Scientific, Computer
center, Industrial and Technical and do all the things that are necessary
for establishment, management and promotion of such educational
Institutions. The trust may also take up the managements of such
Institutions established by any similar Trust or Association registered
under the Societies Registration Act or any other enactments in force or

that may be brought into force by the State or Central Government.
. To foster modern education coupled with latest information Technology

techniques, which will boost the confidence of the younger generation

and will provide the necessary competitive edge in today's world with

&

effective learning & teaching process.
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. To provide counseling facilities to the youth to select appropriate career

path so that they can leverage maximum benefit out of their education.

. To assist the unemployed youth in finding jobs or becoming self-

employed through the establishment of Employment Bureaus and other
facilities needed and to create awareness on carrier options and to provide
the opportunities under Government schemes and to work for the youth

development activities.

. To take efforts in eradicating illiteracy

. To give financial aids by grants to deserving students studying in the

above institutions and to conduct workshops for all ages to promote

education.

. To promote education for poor and deserving students by grants of

scholarship to students and Educational Loan without Interest.

. To align, associate, network with any university or educational

Institutions for the objects mentioned above.

. To extend Middle School and Higher Secondary School by admitting

more students and extend buildings for the accommodation of the

students as per the Educational Rules of the Government

To extend the Higher Secondary school to Secondary Grad Teachers
Training Institutions and Construct adequate building for the purpose as

per the Rules of the Government




4. Sources for the trust:

The author hereby set apart a corpus for the object of the trust which
will be reserved for the sustenance of the trust. A
The author in order to augment funds for the objects stated above empowers
the Board of trustees to receive donation, gifts, voluntary contribution, grant in
aid, assistance from the donors either towards corpus or for the revenue
expenditure for the educational purposes as contemplated in the object clause
from all i.e. Individual, Government, institutional donors either in India or
abroad for the furtherance of the objects as specified in the object clause.

5. APPLICATION OF INCOME:

a) The income and funds of the trust will solely be utilized towards the objects
& no portion of it will be utilized for payment to the author, trustees, members
of the committee, office bearers by way of profits dividends, interest, bonus etc.,
or otherwise.

b)  Corpus Fund or Capital Fund or Earmarked fund shall be invested in such
manner as prescribed under section 11 (5) of the income Tax Act 1961 till the
fund is defrayed for capital or revenue expenditure for the maintenance and
sustenance of the objects for which the fund is created.

C) Where the income of the relevant year is not applied for educational
purposes the trust may accumulate or set apart either the whole or part of its
income for future application for the purposes of the trust by complying the

provisions of the Income Tax Act, 1961.
6. Management:

The management of the affairs of the trust shall vest in a board of
trustees. The board shall have all the powers incidental to and necessary for
carrying out the administration and management of the trust having regard to
the objects and purposes thereof. In the absence of consensus the board shall
function in accordance with the decision of the majority of the members of the

board.
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7. POWER OF THE BOARD OF TRUSTEE:

The Board of Trustees has the Power:

To receive donation

To apply the income

To accumulate the income and corpus

To engage personnel

To sue, defend suits and compromise

To invest, reinvest or change the nature of trust funds
To borrow funds

To sign, authorize, execute any documents, agreement, covenants etc.,

ARARCORRSIIN G AR OB e

To form any committee.

The Board shall not sell as pose or alienate the properties of the Trust.
However In furtherance of the Objects. The Board may sell the property and
this can be resorted to only with the written approval of the Author / Setter of
the Trust. All these powers shall be well within the ambit of the objects of the
trust hereby created. The board shall act according to the directions,
instructions, commands, guidelines as may be specified by the advisory

committee as may be formed by the Board from time to time.
8. DUTIES OF THE BOARD OF TRUSTEES
The Board of Trustees has the duty:

1. To conduct meetings once in 3 months and to frame rules and regulations
for the conduction of meeting.

2. To maintain proper accounts

3. To represent before the Government, Government bodies, financial
Institutions, funding agency etc.,

4. To organize advisory committee meeting

5. To preserve documents, accounts, title deeds, vouchers etc.,

6. To keep proper minutes of the proceedings of the Board and advisory Board

and resolutions carried in the meetings.




9. BANK ACCOUNT:

Bank account can be opened in the name of the trust in any of the Nationalized,
Scheduled, Co-operative, Regional Rural Banks, MNC or other banks of
Financial Institutions as the Board of Trustees decide from time to time. The
Said account shall be Jointly operated by the Mr. T.Amaravel Babu,
MANAGING TRUSTEE and Mrs.G.P.Jeyanthy Trustee of the Trust for and
on Behalf of the trust. The Managing Trustee is empowered to execute any
Documents for opening operating or raising loans for the objects of trust from
any of the said banks.

10. ACCOUNTING YEAR, ACCOUNT AND AUDIT:

The accounts of the trust shall be regularly maintained every year and the
accounts shall be closed by 31" March and the same shall be audited by a

qualified chartered accountant.
11. ADVISORY BODY AND COMMITTEE:

The Board may constitute any finance committees entrusting the function
of raising funds for the trust or other committee for any specified purpose. The
members of the financial committee and other committee shall hold their office
for a period of 3 years or a lesser tenure as may be fixed by the Board and
subsequent committee shall be composed and constituted by the board.

The board may frame rules, by laws or regulations regarding the
appointment of committees, sub-committees and their obligations, meeting,
quorum, notice, responsibilities, duties and other matters connected with the

committee.
12. INVESTMENT:
The investment of the funds of the trust shall be in accordance with

provisions of section 11{5} read with selection 13{1} {d} of the Income Tax
Act, 1961.
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13. BENEFICIARIES:

The benefits of the trust are open to all, irrespective of Caste, Religion,

Sex, etc.
14. REMUNERATION:

The income and funds of the trust will solely be utilized towards the
objects and no portion of it will be utilized for payment to the author, trustees,
committee members by way of profit, dividend, interest etc.

15. AMENDMENT:

The Board by passing a resolution in the Board meeting authorizes
Managing Trustee to amend the Trust Deed subject to the following covenants:
1. The amendment of the trust will be carried out only with the prior approval of
the Commissioner Of Income Tax Madurai.

2. The amendment would not extend to alter the basic character or objects of the
trust and further no such amendments which may prove to be repugnant of
sections 2(15), 11, and 13 and 80G of the Income Tax Act shall be made.

16. DURATION OF THE TRUST:
The trust hereby formed shall be irrevocable.
17. ACTIVITIES:

The objects, activities of the trust shall be carried out only in India

without any profit motive.
18. NEW TRUSTEE:
The Trustees hereby appointed in the Board are life trustees and in the event of

any vacancy by resignation or otherwise new trustee shall be appointed either

by the author or by the consent of all the members of the Board.




11

19. DISSOLUTION OR WINDING UP:

In the event of dissolution or winding up of the trust, the assets remaining
as on The date of dissolution shall not under the circumstances be distributed
among the author, trustees, committee members but the same shall be
transferred to another trust whose objects are similar to those of this trust and
which enjoys recognition under section 80G of the Income Tax Act. i.e. the
assets / liabilities will be transferred to a trust not only having similar objects

but also enjoying exemption u/s 80G of the I .-T .Act at time of transfer.
20. OTHERS:

The trust shall under no circumstances do or venture into any business
directly or indirectly and as such the question of maintenance of separate books
of account , compliance of the provisions of section 11{4}And proviso to
section 80G {5} {i} of the Income Tax Act, 1961 does not arise.

The initial amount settled upon the trustee is Rs.1000/-(rupees one
thousand only) on which the stamp duty has been paid .At present the trust has
no other moveable or immovable property except the nucleus amount of
Rs.1000/-. In witness where of the Founder and the Author of the Trust has
executed this declaration of trust, the day and month and year first above written

in the Sub Registrar’s Office, Melapalayam.
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Tintend to register this Deed in sub Registrar’s Office, MELa Pwm

&

Signature of Managing Trustee

Witness
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Presented in the Office of subregistrar of Melapalayam and fee of Rs. 250 paid between hours of

and

on 20/01/2016 by

Al

ﬁl Left Thumb

~

Additions As per the recitals of the document

Execution Admitted by

/1 Left Thumb

Additions As per the recitals of the document

/

Identified by

1 8 W;«Name y 1@7&’%6\8/0@‘5 S n ks () @NR
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Name : 2 M‘?IV;Q'{’PG\N

20th day of January 2016 ‘\rwtguug,\

subregistrar

Slo ¢ Ldabairaiudh, oM 39 W‘L\sc\:eaé-
Tiveuhy B Y

Melapalayam
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Registered as No 6 of 2016 of Book IV

Date : 20/01/201m

Melapalayam
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